LEGISLATIVE FACT SHEET

DATE:  February 15, 2007  



BT OR RC NUMBER:  2007-272___

SPONSORING AGENCY (Department/Division/Agency):  JEDC 

Federal or State Mandates:  None. 

PURPOSE/SUMMARY: 

Ring Productions would like to film two motion pictures in Jacksonville, within the next six months. They are requesting up to $50,000 for each film, for a not to exceed amount of $100,000, from the Countywide Economic Development Fund consistent with previous film production contributions.  
FUNDING:
  Net Amount Appropriated:  $ __100,000___________ as follows:

Name of Federal Funding Source:________NA___________Amount: $_______ NA_______

Name of State Funding Source: _________ NA___________ Amount:  $_____ NA______

Name of City of Jax Funding Source: Countywide Economic Development Fund             Amount: $100,000 
Name of In-Kind Contribution Source: ____NA___________Amount: $____NA_______

IMPACT - FINANCIAL/OTHER: 

These productions will bring significant economic impact to Jacksonville as well as increase awareness of Jacksonville among other film production companies. Approximately $5.6m, including an estimated $3m in new payroll, will be spent by Ring Productions in Jacksonville. 
ACTION ITEMS:

Emergency?



Yes         No   X_ Justification:____________

Fiscal Year Carryover?
Yes ___  No   X   ______________________


CIP Amendment?   

Yes ___  No   X   (Attach CIP)


Contract Approval?   

Yes _X__  No      (Attach a copy only)


Related RC?          

Yes ___  No   X   (Attach a copy)


Waiver of Code?


Yes ___  No   X   (Identify Code Provision _____)


Continuation Grant?

Yes ___  No _X_ ______________________________________________________________________________

(Please Complete and Return Immediately)

To:
MBRC, c/o Roselyn Chall, Budget Division, Suite 325

cc:
Adam Hollingsworth, Council Liaison

Mayor's Office, Fourth Floor, City Hall at St. James

From:
Steve Emery
Phone: 630-1618



Fax: 630-2919
______________________________________________________________________________ Contact person: Todd Roobin   Telephone: 630-2522


Fax:   630-1485
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